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SKANSKA

January—March 2011 in brief

— Operating income of SEK 451 M (920)

— Gains from divestment of properties SEK 0.0 bn (0.2)
— Gains from divestment of ID assets SEK 0.0 bn (0.1)

— Operating cash flow amounted to SEK -2.5 bn (1.0)
- Net investments -2.4 (1.5)

— Revenue in Construction SEK 22.7 bn (23.3)
- Up 5% in local currencies

— Operating margin in Construction amounted to 1.4% (2.4%)

— Order bookings decreased by 16% to SEK 21.6 bn (25.6)
— Down 9% in local currencies

— Backlog of SEK 139.4 bn represents 15 (13) months of
construction

— Autopista deal completed and extra dividend of SEK 6.25 will
be distributed
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SKANSKA

Extra Dividend

— Board of Directors has decided to distribute
— Extra SEK 6.25 (1.00) per share
— Record date for the dividend May 12
— The share will be traded ex dividend May 10
— Distribution of dividend May 17
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SKANSKA

Construction

— Mixed picture
=+ Increased revenue Q1
+ Book-to-build 112% R-12
-+ Order bookings USA Civil
-+ Margins USA Civil and Poland

— Order bookings Q1
— Norway, Czech Rep

Comperj Petrochemical'Complex,
Rio de Janeiro,.Brazil
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SKANSKA

New orders in Construction in Q1

— Light rail network in Los Angeles
County, California, U.S., SEK 2.4 bn

— Steel structure of “Oculus” building,
New York, U.S., SEK 1.3 bn

— Hospital campus in North Carolina,
U.S., SEK 0.9 bn

— Infrastructure of Oslo Gardermoen
Airport, Norway, SEK 0.8 bn

— Lubricant plant, Rio de Janeiro, Brazil,
SEK 0.6 bn
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SKANSKA

Residential ot R
Development ~ - =l
= o g-., j"
— Operating margin 7.4% b~ i‘.;__ _fi: fﬁ
(6,1%) | =
- 837 (952) homes started p— g ':"ﬂ
- 926 (691) homes sold LR -

— Stable prices

— Start-up in Poland
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SKANSKA

Commercial Property
Development

— Strong interest from
Investors

— 18 ongoing projects with a
total investment value of
SEK 5.6 bn

— Started up in Seattle, U.S.

— 15,000 sg.m of new leases

Lustgarden, Stockholm, Sweden
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SKANSKA

Infrastructure
Development

— Preferred bidder

— Street lighting, Croydon
and Lewisham, U.K.

— Autopista Central, Chile

— Sale completed and full
payment is received (Q2)

Autopista Central, Chile
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SKANSKA

Construction

Order situation

Jan-Mar Jan—-Mar Apr 2010- Jan-Dec
SEK bn 2011 2010 Mar 2011 2010
Revenue

Book-to-build ratio

175
150
125
100
75
50
25

Q109 Q209 Q309 Q4 09 Q110 Q210 Q310 Q4 10 Q111

= Order backlog =4=(Order bookings, rolling 12 month basis
=@=Revenue, rolling 12 month basis Order bookings per quarter
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SKANSKA

Construction
Order bookings

Change Duration
Jan-Mar  Jan-Mar in local of backlog
SEK bn 2011 2010 currency month

Sweden

Latin America
Total
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SKANSKA

Construction
Income statement

Jan-Mar Jan-Mar Apr 2010-  Jan-Dec
SEK bn 2011 2010 Mar 2011 2010

Revenue

Selling and administrative expenses
Operating income

Gross margin, %

Operating margin, %
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SKANSKA

Construction

Operating income Operating margin
SEK M %

Jan—-Mar Jan—Mar Jan—Mar Jan—Mar
2011 2010 2011 2010

Sweden

Latin America
Total
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SKANSKA

Residential Development
Income statement, segment reporting

Jan—-Mar Jan—-Mar Apr 2010-  Jan-Dec
SEK' M 2011 2010 Mar 2011 2010

Revenue

Income from joint ventures and
associated companies

Operating income

Gross margin, %

Operating margin, %
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SKANSKA

Residential Development
Segment reporting

Operating income Operating margin
SEK M %
Jan-Mar Jan-Mar Jan-Mar Jan-Mar
2011 2010 2011 2010
Sweden .
Norway
Finland
Nordics

Czech Republic
Other?
Total

1 Start-ups in new markets

Development gain only, construction margin reported
under Construction
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SKANSKA

Residential Development

Homes under Of which Completed
construction sold, % unsold homes
Q1,2011 Q4, 2010 Q1,2011 Q42010 Q1, 2011 Q4, 2010

Sweden

Norway 83

Finland 65

Nordics 66

Czech Republic 58

Total 65
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SKANSKA

Residential Development

Homes started Homes sold

Jan—-Mar Jan-Mar Apr 2010- Jan-Dec Jan-Mar Jan-Mar Apr 2010- Jan-Dec
2011 2010 Mar 2011 2010 2011 2010 Mar 2011 2010

Sweden

Nordics

Czech
Republic

Total
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SKANSKA

Residential Development
Number of unsold homes
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SKANSKA

Commercial Property Development
Income statement, segment reporting

Jan—-Mar Jan-Mar Apr 2010- Jan-Dec
SEK M 2011 2010 Mar 2011 2010

Revenue

Income from J/V and assoc.
companies

Operating income

of which gain from divestments of
propertiest

of which writedowns/reversal of
writedowns

1 Additional gain included in eliminations was

Development gain only, construction margin reported
under Construction
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SKANSKA

Sale of commercial properties, Q1 2011

SEK M Sales price Capital gain
Q1 183 43

— Earlier eliminated construction profits,
SEK 2 M included

— Divestments in Q1
— Lundbyvassen 3:1, Lindholmen, Gothenburg
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SKANSKA

Commercial Property Development
Specification of projects

Carrying
Carrying amount, Occupancy Degree of
amount, end upon Market rate, completion,
SEK bn of period completion value % %
Completed projects ... 50 .20 6.6 ... 87 . 100
Total completed projects 5.0 5.0 6.6
Undeveloped land and
development properties 3.6 3.6 4.2
Subtotal 8.6 8.6 10.8
Ongoing projects 2.3 5.6 7.1 33 42
Total 110 ...143 . 10
of which completed projects sold
....according to segmentreporting 142 142 182
of which ongoing projects sold
according to segment reporting 64 73 90

— New leases were signed for 15,000 sg.m of space in Q1
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SKANSKA

Infrastructure Development
Income statement

Jan-Mar Jan-Mar Apr 2010- Jan-Dec
SEK M 2011 2010 Mar 2011 2010

Revenue

Income from joint ventures and
associated companies

Operating income (EBIT)

of which gains from divestments
of shares in projects
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SKANSKA

Infrastructure Development

Unrealized development gains, ID projects excl.
Autopista Central

Mar 31 Dec 31
SEK bn 2011 2010

Present value of cash flow from projects

Present value of remaining investments

Net present value of projects

Carrying amount

Unrealized development gain, Skanska ID
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SKANSKA

Infrastructure Development
Net Present Value of ID projects excl. Autopista Central,
SEK bn

December 31,2010 Derisk/Time value Net Investments FX March 31, 2011
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SKANSKA

Group

Income statement, segment reporting

Jan-Mar  Jan-Mar Apr 2010- Jan-Dec
SEK M 2011 2010 Mar 2011 2010
Operating income from business
streams

Eliminations

Operating income

Net financial items

Income after financial items

Profit for the period

Earnings per share, SEK

Tax rate, %
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SKANSKA

Balance sheet — Summary
Group

Mar 31 Dec 31
SEK bn 2011 2010

Total assets

Equity/assets ratio, %
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SKANSKA

Working capital ratio for Construction

SEK bn Q102Q304Q10Q2Q30Q4Q1Q2Q3Q4Q102Q3Q4Q1Q2Q3Q4Q1Q2Q3Q40Q1
05 05 05 05 06 06 06 06 07 07 07 07 08 08 08 08 09 09 09 09 10 10 10 10 11

0 -
-5 4
-10 - N
-15
Working capital
Closing Q1-3 -20
Working capital
Closing Q4 -25
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-12

-14

-16

-18

Ratio on R5Q average
Working capital

— Ratio on closing
Working capital




SKANSKA

Group
Changes in equity

Jan-Mar Jan-Mar Apr 2010- Jan-Dec
SEK bn 2011 2010 Mar 2011 2010

Opening balance

Effects of equity-settled
share-based payments

Other comprehensive income
Currency translation differences

Closing balance
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SKANSKA

Group

Operating cash flow

Jan-Mar  Jan-Mar Apr 2010- Jan-Dec
SEK bn 2011 2010 Mar 2011 2010
Cash flow from business operations
before change in working capital

Taxes paid in business operations
Cash flow from business operations

Dividend

Cash flow before change in interest-
bearing receivables and liabilities
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SKANSKA

Group

Change in interest-bearing net receivables

Jan-Mar  Jan-Mar Apr 2010- Jan-Dec
SEK bn 2011 2010 Mar 2011 2010

Opening balance interest-bearing
net receivables

Cash flow

Other changes

Change in interest-bearing net
receivables

Closing balance interest-bearing
net receivables
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SKANSKA

Investments, net investments and capital employed
Development streams

SEK bn Q1 2011 Q1 2010 2010 2009
Investments
Residential Development

Net investments
Residential Development

Capital employed

Residential Development

Infrastructure Development
Total
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SKANSKA

Market outlook
Construction

— General

— Construction markets
growing, but slowly

— Positive outlook
— Nordics

— Stable outlook
— Larger civil projects
— Healthcare buildings
— Weak outlook

— Czech Republic
- U.K.
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SKANSKA

Market outlook
Residential Development

— All Nordics
— Stable and good market

— Czech Republic
— Clear improvement

- U.K.

— Opportunities for land
Investments

- Poland

— Opportunities for land
Investments

‘BoKiok attached homes, Linkdping, Sweden
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SKANSKA

Market outlook
Commercial Property
Development

Nordics and Central Europe
— Strong interest from investors
— Demand for quality properties
- Falling vacancy rates

U.S.

— Potential in selected cities

Lustgarden, Stockholm, Sweden
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SKANSKA

Market outlook
Infrastructure Development

— Reduced PPP market in e .‘v
the U.K. 7o -

— Interest for PPP In other

European markets ok e A
— Potential for PPP in U.S. =mE '
and Latin America = [k




SKANSKA

Going forward

— Mixed picture of the market situation
— Win new orders

— Increased activity in
Development businesses
— Investments in land
— Start new projects

Skanska
Green
Initiative
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SKANSKA
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